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ÅStrong performance across key financial metrics 

ÅGross income up 8%;  (19% ex-France) 

ÅAdj EBITDA up 4% 

 

ÅStrategic opportunities for M&A  

 and JVs 

 

ÅBecoming supplier of choice 
to the gaming industry 
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ÅStrategic Partnerships delivering 

ÅVideobet: The Global Draw 

ÅSciplay JV with Scientific Games 
 

 

ÅAcquisitions broadening reach 

ÅIntelligent Gaming (Jan 11) 

ÅPTTS Turnkey  (Mar 11) 

ÅMobenga (July 11) 
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ω A significant portion of UK FOBT market uses Videobet technology 

 
 

ω ϵ7.2m invested for the purchase of machines, through the ITL JV with 
Global Draw 

 
 

ω ROI already at 30% and is anticipated to be paid back within less than 
12 months 

 
 

ω {ǘŀōƭŜ 9.L¢5! ƳŀǊƎƛƴǎ ƴƻǿ ƛƴ ƭƛƴŜ ǿƛǘƘ tƭŀȅǘŜŎƘΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ 
margin ratio 
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H1 2010 H1 2011 

Top 2 licensees 33% 27% 

Top 5 licensees 49% 48% 

Top 10 licensees 64% 64% 

Top 15 licensees 74% 72% 

Licensees > ϵ2m revenue 8 8  

Licensees > ϵ0.5m revenue 29 29 
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 ϵ18.8m, 32% 

 ϵ31.0m, 54% 

 ϵ7.9m, 14% 
Adjustable Operating
Expenses Including Dep
& Amor

Adjusted Expenses
Excluding Dep & Amor

Revenue Driven Costs

Operating Expenses H1 2011 
  H1-10 H2-10 H1-11 
 Total Revenue  ϵ72.9m ϵ69.4m ϵ76.3m 

  

  Revenue Driven Costs ϵ6.4m ϵ6.7m ϵ7.9m 

 % out of Revenue  8.8% 9.7% 10.3% 

11 



Operating Expenses H1 2011 (ϵ31.0m= 100%)  

(exclΩ Dep&Amor & Revenue driven costs) 

 ϵ21.6m 69.7% 

 ϵ2.5m, 8.2% 

 ϵ2.3m, 7.4% 
 ϵ4.6m, 14.7% 

Employee Related
Costs

Other Operational
Costs

Traveling, Exhibitions &
Marketing Costs

Admin & Office Costs

12 



Operating Expenses H1 2011 (ϵ31.0m= 100%)  

(exclΩ Dep&Amor & Revenue driven costs) 

  H1-10 H2-10 H1-11 
Adjusted Operating Expenses w/o Revenue 
Driven Costs 

ϵ27.3m ϵ29.8m ϵ31.0m 

 Employee Related Costs ϵ18.8m ϵ20.8m ϵ21.6m 
 % out of Adjusted Operating Expenses w/o 
Revenue Driven Costs 

68.9% 69.7% 69.7% 

 Admin & Office Costs  ϵ3.8m ϵ4.4m ϵ4.6m 
 % out of Adjusted Operating Expenses w/o 
Revenue Driven Costs 

13.9% 14.6% 14.7% 

 Travelling, Exhibitions & Marketing Costs ϵ2.4m ϵ2.2m ϵ2.3m 
 % out of Adjusted Operating Expenses w/o 
Revenue Driven Costs 

8.8% 7.2% 7.4% 

 Other Operational Costs ϵ2.3m ϵ2.5m ϵ2.5m 
 % out of Adjusted Operating Expenses w/o 
Revenue Driven Costs 

8.4% 8.4% 8.2% 
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 Cash used in financing activities ς dividend paid in periodς ϵ23.4m 

 PTEC continues to be highly cash generative with strong conversion rate 
from adjusted EBITDA 

 Net cash provided from operating activities including cash received from 
WHO ς ϵ45.0m 

 Conversion from adjusted EBITDA ς 80% 

  
Cash Used in investing activities:  

Å Acquisition of Intelligent Gaming Systems ς ϵ2.8m 

Å Investment in ITL and Sciplay ς ϵ4.1m 

Å Cash paid for the acquisitions of Virtue Fusion, GTS ς ϵ11.3m  

Å Capex and capitalised development cost ς ϵ7.5m 
 

(*) Full summary of the cash flow statement is detailed in the appendices 14 



  
Existing cash commitments to be paid in the future include:  

Å PTTS ς ϵ140m + payment based on earnout of x7 2014 results 

Å GTS ς based on earnout of 1.5 2011 results  

Å Mobenga ς ϵ8m + payment based on earnout of x6 2013 results 

Å Final payment for the acquisition of assets related to the investment in 
WHO ς ϵ 14m 
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(*) Full summary of the balance sheet statement is detailed in the appendix 

Robust balance sheet 

Cash balance of ϵ64.3m at 30 June 2011 

Main Assets & Investments 

   VF  ς ϵ34.9m 

   GTS ς ϵ19.8m 

   Tribeca ς ϵ22.3m 

   Investment in WH Online ς ϵ159.2m 

   Investment in International terminal leasing ς ϵ7.2m  

   Other investments ς ϵ10.9m 

Total Balance Sheet ς ϵ386.8m 
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Casino:   
Å36 new games developed, 19 delivered to licensees 

Å15 branded games including Kong: 8th Wonder of the World,  
Spamalot, Iron Man 2 

ÅAdditional themed content including Easter Surprise, Tennis Stars 

ÅLƴƴƻǾŀǘƛǾŜ ǎƭƻǘ ŦƻǊƳŀǘΥ ΨaǊ CashbackΩ 

ÅMove to monthly release cycle 

 

Å Poker:    Poker side games for RAY, side betting product 

Å Bingo: Branded games: Lucky Numbers, BGT (Mecca) 

Å Sports:  Further development including horseracing 

Å VBet:  5 new games launched for Czech market 
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ÅPreparation for Italian and Spanish markets 

ÅDevelopment of new Portal format giving greater flexibility 

ÅNew casino lobby & mini games platform 

ÅMobile poker product 

ÅEnhanced bingo customer retention tools 

ÅMaltese regulatory approval for Live product 

Å IG: slot management & BIS systems launched 
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Å Offshore poker market has been subdued >18 months 

Å Recent trends/ activity reflects new market dynamic 
Å Growth in tournament activity 

Å PTEC has cumulative $30m in prizes 

Å Ongoing strength in quiet summer period 

Å Benefits seen most in strong brands  

Å Poker outlook uncertain, but regulated 
markets will be key 
Å Italy showing real strength 

Å Spain, France, Finland 

Å US potential in longer term 
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Å Italy: casino & cash poker: 8 licensees launched 

ÅSpain: casino & poker in Madrid region: CGM launched 

ÅNorth America: progress in US 

 

ÅNordic Gaming (launched Jan 11) 

ÅCOPA (signed May 11) 

ÅGala Coral (signed July 11) 

ÅStrong pipeline 
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Videobet 
Å UK rollout with The Global Draw completed: >20,000 machines 

 

Sciplay 
Å Services mandate for COPA: greenfield operation in California 

Å B2G opportunities in Americas & Europe 

 

Sportech 
Å Migration of existing sites underway 

Å Joint  product initiatives 
 

William Hill Online 
Å Continued strong performance 
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ÅMaintaining leading market position and profile 
  

ÅDelivering broad & dynamic content, product & network suite  
 

ÅEnhancing current flexibility of market approach 
 

ÅAchieving a market-defining, integrated cross platform capability 

 

ÅExtending across value chain by providing a full turnkey solution 

 

 

PTEC is becoming the supplier of choice  
for well-established operators 
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